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MissionSquare Retirement

BALANCE SUMMARY

For All Plans Ending October 31, 2023

Balance Plan
$7 0 2 M @457 (300786) TOWN OF PALM BEACH (457)
. @401 (106397) TOWN OF PALM BEACH (401A)
Participant Accounts 21.5% @RHS (803116) TOWN OF PALM BEACH (RHS CURRENT)

1,541

@401 (106796) TOWN OF PALM BEACH (FIRE SHARE)
@ IRA (705765) TOWN OF PALM BEACH (ROTH IRA)
@ RHS (300533) TOWN OF PALM BEACH (RHS OLD)

lrust Details

Ealance Forfeiture | Conversion Expense Loan Balance Total Trust Assets Participant Accounts

457 (300786) TOWN OF PALM BEACH (457) $45,916,676 50 $0 586,470 $46,003,146 387

401 (106397) TOWN OF PALM BEACH (401A) $15,110,071 560,676 $0 £30,500 $15,201,247 394

RHS (803116) TOWN OF PALM BEACH (RHS CURRENT) $5,455,662 50 $0 £108 $5,455,770 619

401 (106796) TOWN OF PALM BEACH (FIRE SHARE) $2,424,252 50 $0 £5,662 $2,429,915 40

IRA (705765) TOWN OF PALM BEACH (ROTH IRA) $869,592 S0 $0 s0 $869,592 65

RHS (800533) TOWN OF PALM BEACH (RHS OLD) $417,187 50 $0 50 $417,187 36

Total $70,193,440 $60,676 $0 $122,741 $70,376,857 1,541



MissionSquare Retirement

BALANCE SUMMARY

For 401 and 457 Plans Ending October 31, 2023

3.8%

Balance 2389

$63.5M

Participant Accounts

821

Plan

@457 (300786) TOWN OF PALM BEACH (457)

@401 (106397) TOWN OF PALM BEACH (401A)
@401 (106796) TOWN OF PALM BEACH (FIRE SHARE)

72.4%

A

Trust Details

Balance Forfeiture Conversion Expense Loan Balance Total Trust Assets Participant Accounts
h 4

457 (300786) TOWN OF PALM BEACH (457) $45,916,676 S0 $0 $86,470 $46,003,146 387

401 (106397) TOWN OF PALM BEACH (401A) $15,110,071 560,676 $0 $30,500 $15,201,247 394

401 (106796) TOWN OF PALM BEACH (FIRE SHARE) $2,424,252 S0 $0 $5,662 $2,429,915 40

Total $63,450,999 $60,676 $0 $122,633 $63,634,308 821



MissionSquare Retirement

Plan Health Dashboard (457 Plan)

Retirement Readiness

TOP PLAMS
79 - 100%
Your Plan
08.83%
il
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il
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Invesiment Diversification

TP PLAMNS

& - 100%
Your Plan
90.1%0
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88.9%
Peer Avg.
Eligible Participants
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Your Plan
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il
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I Mice work! Your plan is above average!



Plan Health Dashboard (457 Plan)

Average Account Balance Yearly Contribution
TOP PLANS TOP PLAMNS
T4k - B23K STK - 29K
Your Plan Your Plan
$64K $8K
il il
$51K S5K
Peer Avg. Peer Awvg.

I Hice work! Your plan is abowve awerage.
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MissionSquare Retirement

Plan Participation By Age (457) as of 10/31/2023
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} Under 30 yrs 30 to <40 yrs 40to <50 yrs 50 t0 <60 yrs Tayrs 70+ yrs
¥ Age grouped by ¥ Contributor/non-contributor
Omit iterns that have a 0-count w \ertical Bars

Age . Contributor . Non-contributor Total Contributing
Under 30 yrs 23 3 26 B8.46%
30 to =40 yrs 51 16 &7 76.12%
40 to =50 yrs 54 5 T4 68.35%
50 to <60 yrs GE 46 114 59.65%
60 to <70 yrs 25 62 a7 28.74%
T0+yrs 1 29 30 3.33%
Total 222 181 403 55.09%



MissionSquare Retirement

Participant Asset Allocation

Participant Asset Allocation ($) Participant Asset Allocation (%)
SSOM 100?’3
) $25M
80%
$20M
Asset Class
@ Balanced/Asset All... 60%
@®Bond
$15M @ Guaranteed Lifetim...
@ International/Globa...
@ Specialty
40%
@ Stable Value/Cash ...
$10M @U.S. Stock
20%
$5M
sov - I — o
<30 30-39 40-49 50-59 60-69 =69 N/A e

<30 30-39 40-49 50-59 60-69 =69



MissionSquare Retirement

Beneficiaries On File (457 & 401) as of 10/31/2023

w Beneficiary type

Mame Percent Count
. Contingent/Both 30.69% 252
@ Primary 42,399 348
® HNovalue 26.92% 221
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MissionSquare Retirement

Beneficiaries On File (457) as of 10/31/2023

w Beneficiary type

Mame Percent Count
@ contingent/Both 8.85% 136
@ Frimary 12.50% 192

P Hovalue 3.84% 59
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MissionSquare Retirement

Participants Balance vs Age

51.50M
Count: 1,536 (NA: 0, Outliers: 0)

51.25M
o

4 Balance

Bdaifyest

Display Medians

Age (vertical line) =43.1

Highlight colors for the range: | Age

@ under 30yrs

@ 200 =50yrs = Balance (horizontal line) = 59,466
40 to <50 yrs

@ 50w <60yrs

@ s0tw=T0wrs

T+ yrs

Averages
Age =451
Balance = 545,659

12



Participant Outreach
2024 Strategy

MissizsnSquare

RETIREMENT



A goal without an action planis a
daydream.
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MissionSquare Retirement

Focusing On: Financial Wellness

An opportunity to set goals | -
that build financial wellness | App
Financial Wellness ~ along the retirement '
journey. % Eigs:ecrial Wellness

E-Newsletter &
Emails

= New year, new start to building financial security

= Explore the Financial Wellness Center with articles,

videos, calculators, and more RPS Workshops

& Appointments

¥

= Decide how much you need for retirement, select
investments that fit your goals, fand increase your | Financial Planning Webinars
contributions for maximum savings ' & CFP® Consultations

5

= Spotlight on America Saves Week April 8 - 12,2024

G

AMERICA
SAVES
WEEK

Guided Pathways®
Advisory Services
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MissionSquare Retirement

Financial Wellness Center

ASK A QUESTION DISCOVER TOPICS MANAGE PROFILE

Start shaping your future now.

Explore your path to financial wellness.

Prepare for Anything

Personalize Your Experience @

Mot sure? You can select more than one!

I'm a Learmer

Ask _ Discover

Road to financial wellness

Find the answers you need
Browse through our content libraries and select a topic
interesting to you.

© Getting Ready

Select a popular question, or ask something you need
to know.
© How should | save for my children’s college?

Ready to Retire e W

vell in Retirement

Create
Your
Profile

Trending Q
Popular in your network ==

The following content is currently trending across your
network.
© Managing Debt and Credit

16


https://www.icmarc.org/fwc.html

MissionSquare Retirement

Scope of Service: Financial Planning Services for ALL vs Financial Plan Eligibility

CORE >100k PPS & VIP
(For ALL) (special invite)

ole =
Educational Consultations O
= webinars and with a CFP® " f_J L—J O 0O
seminars Professional OO
- @ — Free personalized Exclusive Webinars (PPS
@G financial goal plan* & VIP/Targeted
Invitations).

Educational Social Security analysis

communications on identifying strategies

relevant financial for taking Social

topics Security

FINANCIAL PLANS = $175 unless the participant has
aggregate MSQ account balance of $100,000.

Forinternal use only 17



MissionSquare Retirement

Participants Balance vs Age

51.50M
Count: 1,536 (NA: 0, Outliers: 0)

51.25M
o

4 Balance

Bdaifyest

Display Medians

Age (vertical line) =43.1

Highlight colors for the range: | Age

@ under 30yrs

@ 200 =50yrs = Balance (horizontal line) = 59,466
40 to <50 yrs

@ 50w <60yrs

@ s0tw=T0wrs

T+ yrs

Averages
Age =451
Balance = 545,659
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MissionSquare Retirement

2024 Contribution Limit Update

Your participants can save more in their retirement plans each

year, based on new 2024 contribution limits announced by the
IRS. The specifics:

m 457(b) and 401(k) Plans — the annual elective deferral
limit will increase to $23,000, up from $22,500 in 2023.

= 401(a) Plans — the annual additions limit will increase
to $69,000, up from $66,000 in 2023.

a Traditional and Roth IRAs — annual contribution limits
will increase to $7,000, up from $6,500 in 2023.

The information below summarizes the retirement plan contribution limits for 2024.

Plan Normal Limit “Age 50" Catch-up Limit “Pre-Retirement” Catch-up Limit

457 $23,000 $7,500 $23,000
401(a)  $69,000 N/A N/A

401(k)  $23,000 $7,500 N/A

403(b)  $23,000 $7,500 $15,000 lifetime cap
IRA $7,000 $1,000 N/A

N/A = Not applicable
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