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AT RISK/HOLD HARMLESS AGREEMENT

THIS AT RISK/HOLD HARMLESS AGREEMENT (“Agreement”} is made this 19 day
of February |, 2025 by and between PALM BEACH EDGEWATER FEE BORROWER LLC
(“Edgewater”) and PALM BEACH AMBASSADOR FEE BORROWER LLC (“Ambassador™}
(collectively “Applicants™), and THE TOWN OF PALM BEACH, a Florida municipal corporation
(“Town’").

WHEREAS, Edgewater is the owner of property located at 2720 S. Ocean Boulevard
(“Edgewater Property™), and Ambassador is the owner of property located at 2730 S. Ocean
Boulevard (*Ambassador Property”) (collectively “Site”); and

WHEREAS, Applicants have submitted a request for Town Council approval of a Special
Exception with Site Plan Review and Variances and Architectural Commission review and
approval of the architecture for three multi-family buildings located on the Site (*Submittal”).
Specifically, one 5-story building located on the Edgewater Property with a total of 17 residential
units, and two 3-story buildings, with a single connecting parking level, located on the Ambassador
Property with a total of 32 residential units; and

WHEREAS, Applicants are limiting the use of the Site to multi-family residential
development; and

WHEREAS, the project as designed does not comply with current zoning code
requirements and requires multiple variances including a variance to exceed the maximum amount
of fill to: A) bury and conceal a level of underground parking as to meet the definition of a
basement; and B) mediate the elevation difference between the road elevation (4 feet) and FEMA
required elevation (10 feet) vis-a-vis elevated design areas/features; and

WHEREAS, Applicants will need certain variances, approvals, and permits from the Town
and other governmental agencies to develop the Site as requested but have asked the Town to
review the Applicants’ request prior to consideration of those variances, approvals, and permits
(“Process™); and

WHEREAS, the project as designed does not comply with current FEMA requirements
and Florida Building Codes; and further no building permit shall be issued until these
inconsistencies are addressed in some manner; and

WHEREAS, the Town has agreed to Process Applicants’ Submittal provided Applicants
acknowledge that the Town’s Processing of Applicants’ Submittal does not guarantee approval of
any of Applicants’ requests in the Submittal; and

NOW, THEREFORE, for good and valuable consideration as set forth herein, the parties
agree as follows:

1. The statemcnts set forth herein above are true and corrcct and incorporated herein.
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2. The Town agrees to Process Applicants’ Submittal prior to Town Council’s determination
of Applicants’ requested variances in the Town’s normal course of review.

3. Applicants have been advised by the Town and understand that if Applicants proceed with
the approval process, Applicants are proceeding at their own risk, understanding that if
Town Council ultimately denies Applicants’ request for certain variances, Applicants may
need to reevaluate the Project to comply with the Town Code of Ordinances and Town

Comprehensive Plan.

4. The Town shall not be liable to Applicants, jointly or severally, for any loss or damage that
may result from the Town’s Processing of Applicants’ Submittal. Applicants, jointly and
severally, agree to indemnify and hold harmless the Town, its agents and employees,
against any and all loss, damage, costs, expenses, claims, or liability which may result from
the Town’s Processing of Applicants’ Submittal.

5. This Agreement shall inure to the benefit of any be binding upon the parties hereto, their
respective suceessors and assigns.

6. The parties agree that jurisdiction is in the courts of the State of Florida and venue shall be
in Palm Beach County.

IN WITNESS WHEREQOTF, the parties have duly executed this Agreement as of the date
first written above.

PALM BEACH EDGEWATER FEE
FEE BORROWER LLC

DocuSigned by:

By: Jassn Jacslrson
Priﬁt Name: ° asoft Jacobson
Title: Authorized Signer

PALM BEACH AMBASSADOR FEE
BORROWER LLC

By: @,ﬁmﬁaﬁwﬁ, ;”T"" ,

Print Name:
Title: Authorized Signer
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